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This presentation includes statements concerning potential 

future events involving the Company which could materially 

differ from events that actually occur.  The differences could 

be caused by a number of factors, including those factors 

identified in the “Risk Factors” section of the Company’s 

Form 10-K for the year ended December 31, 2009 filed by 

the Company with the SEC (File No. 1-4717).  The Company 

will not update any forward-looking statements in this 

presentation to reflect future events or developments.  All 

reconciliations to GAAP can be found on the KCS website, 

kcsouthern.com/investors.

Certain prior year amounts have been adjusted for the 

retrospective change in accounting principle for rail grinding.  

Refer to the Consolidated Investors’ Report on the KCS 

website for a reconciliation. �
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*Excludes impact of debt retirement costs of $0.10 per share and $0.04 per share in first 
quarter 2010 and 2009, respectively.  All reconciliations to GAAP can be found on the 
KCS website in the Investors section. 0
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Operating expense 
includes comp & benefits, 
purchased services, fuel, 
equipment costs, D&A, 
C&I, materials & other
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Operating costs excludes 
fuel, corporate expenses, 
and depreciation & 
amortization
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��-2� ���2� 5. 3�2- �3.

���� 042� 5�24 �+. 5�2+ �0.
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*  Certain prior year amounts have been adjusted for the retrospective change in accounting principle for rail grinding.

** The average share count calculation excludes the impact of the conversion of convertible preferred stock as it would be anti-dilutive.
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